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NEFCO In brief

The Nordic Environment Finance Corporation (NEFCO) is an
International Financial Institution established by the Nordic
Governments in 1990.

NEFCO was created i after the collapse of the Soviet Union T in
order to support the INwmeaski ¢c countrieso
environmental awareness in Eastern and Central Europe

NEFCO provides results-based green financing by providing
financing to projects that reduced emissions harmful to the
environment.

Funds to a total value of approx. EUR 470 million and approx. EUR
156 million in own capital

Headquartered in Helsinki with 30 employees representation in
Russia and Ukraine
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NEFCO's financial instruments

Loans and equity

Loans on market terms and, in special cases, on favorable terms to private and
public companies as well as municipalities. Share capital in companies for
environmental investments of interest to the Nordic countries.

Buyers credits
Export credits for environmental projects in Eastern Europe

Project support / grants
Project financing in the Arctic, Barents and Baltic Sea area

Grants for internationalisation
Conditional loans for feasibility studies for the internationalisation of Nordic SME's

Fund management
Funds for the implementation of climate investments and green projects
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Where we are

NEFCO invests its own capital through its
Investment Fund, and manages some 30
trust funds governed by different
geographical mandates.

NEFCOG6s I nvest ment
projects in Eastern and Central Europe

Key areas Russia, Ukraine, Belarus,
Estonia, Latvia, Lithuania, Poland
Armenia, Georgia and Moldova,

Opportunities in Central Asia through
NEFCO new mandate signed 14.12.2016

A global presence through Trust Funds
related to climate and Green growth
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Focus areas for NEFCO

NEFCOs new strategy will enable to explore new
projects outside Eastern Europe by providing
loan capital and equity globally for relevant green
growth investments of interest to the owner

Green Climate countries Denmark, Finland, Iceland, Norway and
Growth Sweden

Targeting the reduction of pollutants affecting the
Baltic Sea and the Arctic and Barents regions,
and

Arctic & To enhance existing activities and initiate new
Barents interventions related to further prevent Climate
regions Change

Baltic
Sea

The promotion of Green Growth

Small and

medium-sized Focus on small and medium-sized projects
projects
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Nordic Project Fund (Nopef)
Grants for internationalisation
Nopef established by the Nordic countries 1982, part of NEFCO since 2014
Obijective to strengthen the international competitiveness of Nordic SME's
Focus on Green Growth
Grants for feasibility studies outside EU/Efta
Funded by the Nordic Council of Ministers
Over 100 million EUR in funding for some 2900 projects
Contributed to the internationalisation of 1000 Nordic SME's
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A global project presence
229 co-financed projects by Nopef since 2014




Why support for SME
Internationalisation matters

The SME sector represent 67 % of private sector
jobs and 85 % of job creation in the Nordic
region

An estimated 90% of global growth this year will
originate from outside the EU

Emerging economies could account for 60% of
world GDP by 2020

Internationally active SME's show higher growth
In jobs and turnover

A
Strong relationship between internationalisation Bl R m!
and innovation =
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Challenges and barriers for
SME-internationalisation
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Nopefs role in the internationalisation
process of SME's

Q

G GO or NO-GO
O Business Plan Start-.u.p
Project A Financing ﬁ?u_bfl\c/har%/
evaluation A Organisation \ A?:Iguisi?ir;rl:re
ﬁ Market analysis ﬁ I;Al?:;ggment A Pilot installation
: Risk analysis A Agreements
© Project | A Stakeholders é Legal A Product launch
proposa A Investments Logistics A Business

A Infrastructure

. development
A Localisation P

ABusinessidea A Profitability

A Target country A Due diligence
A Market screening A Environmental
A Country selection
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Nopefs added value to SME's

A unique financing instrument for Nordic SME's

Support in an early stage of internationalisation

Risk sharing on new demanding markets

A more informed investment decision

Information och advice based on 30-years of experience

Transfer of business models, solutions and best practices
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Nopef grant funding for feasibility
studies In Central Asia

A Funding for feasibility studies aiming at establishment of

permanent business activities in Central Asia

A Interest-free conditional loans of up to 40% of the approved

feasibility study costs for a maximum amount of EUR 50,000
A Salaries, travel, consultants, legal,

A Market research, risk analysis, business plan
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Nopefs project criteria

A SMEEs with operation in the Nordic region and

A Commercially proven products or services

A Clearly defined and financially viable projects

A Investments and establishment of permanent business activities

A Total de minimis support received over a 3 year period not
exceeding EUR 200 000

A Positive environmental impact and promotes Green growth
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Nopefs focus on Green Growth
OECD:

Green growth means promoting economic growth while reducing
pollution and greenhouse gas emissions, minimising waste and
Inefficient use of natural resources, and maintaining biodiversity.
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Focus on Green Growth
Business areas for Nopef funding in Central Asia

Energy and material
efficiency

Recycling and Waste
management

Water treatment

Renewable energy Grids

Automation and

Air and ventilation | Environmental Control
technology and monitoring Control Technology and Logistics and Green ICT Technology

Materials handling Intelligent Systems Response and Safety |
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